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BUSINESS VALUATION SERVICES CONFIDENTIAL

March 28, 2011

John Smith

President

ABC Supplies. Inc

456 Any Street Dr
Middletown, Oklahoma 75080

Dear John Smith:

We have prepared and enclosed our market value analysis of your company. The purpose of the
market valuation is to render an opinion as to the fair market value of the business in contemplation
of sale. The valuation date is as of March 28, 2011. The valuation is a Limited Scope Opinion of
value.

The term "fair market value” is defined as the price at which the property would change hands
between a willing buyer and a willing seller when the former is not under any compulsion to buy and
the latter is not under any compulsion to sell, and both parties have reasonable knowledge of the
relevant facts. Court decisions frequently state in addition that the “hypothetical buyer and seller
are to be able, as well as willing. to trade and to be well informed about the property and about the
market for such property.

Inherent in this definition, as applied to this evaluation and upon which our conclusions are based.
are the assu i of the all ofar ble time in which to find a buyer and an orderly
transition of ownership. Based upon our analysis, it is our opinion that the fair market value for
one-hundred percent (100%) of the assets of the Company can be reasonably stated as:

Our valuation report has been prepared for the specific purpose of valuing the business in preparing
it for sale and should not be used for any other purpose. This report is not to be copied or made
available to any persons without the express written consent of RWS. This report is also subject to
the S t of General A ptions and Limiting Conditions, and the Notification and Disclosure

contained herein.

Sincerely,

The Largest Business Valuation Firm of its Kind
-Serving Business Owners Nationwide-
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